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Independent Auditors’ Report and Audited Financial Statements(Extract)
BYRBAMBEREER 2 BHRER (RHE)

This summary sheet was extracted from the Independent Auditors’ Report and Audited Financial
Statements for the year ended December 31, 2016. To browse the full reports and audited financial
statements, please visit http://www.cornerstone.org.hk/tc/download_journal.asp
EREDNHZEASBURBMBRERECEL2MBRR (BE-F—R"F+A=+t—HB1) - &
MR RMIRE R BIEE|REK - 71 2E http://www.cornerstone.org.hk/tc/download_journal.asp °

INDEPENDENT AUDITOR’S REPORT (EXTRACT)
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Association as at December 31, 2016, and of its financial performance and its cash flows for the year
then ended in accordance with Hong Kong Financial Reporting Standards for Private Entities (“HKFRS
for Private Entities”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”)
and have been properly prepared in compliance with the Hong Kong Companies Ordinance.

yd

/
{

Ng, Suen, Lau C.P.A. Limited

Certified Public Accountants (Practising)
Hong Kong, 26 May 2017

Ng Sau Wa Sylvia,

Practising Certificate Number: P01895
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CORNERSTONE ASSOCIATION LIMITED EAFAHEERE AT
STATEMENT OF COMPREHENSIVE INCOME 2 & k% 3%
FOR THE YEAR ENDED DECEMBER 31,2016 X —ZE— &+ _-_A=+—HLtEE

(Expressed in Hong Kong Dollars BRI LS EEEHE )

2016 2015
Revenue &
Offerings received ZEE{UZA 10,539,529 11,927,044
Received from interflow team A7 @A 2,032,597 2,020,863
Interest income #|8Ug A 125,091 318,651
Sponsor received EBRIA 400,000 400,000
Exchange gain [E X A 30,690 -
Other income E AU A 561,606 1,165,931
Activities income JEEIURA 910 64,954
13,690,423 15,897,443
Expenditure 3 H
Administrative expenditure 1T 4,969,550 4,225,571
Designated funds expenditure §HEES 7 9,842,286 11,103,655
14,811,836 15,329,226
(Deficit)/surplus for the year FFE (518 )/ Rk (1,121,413) 568,217
khkkhkhkhkhkhkkhhkhkhhkhkhkhkhkhkhkhkhkhhhhhhhhkhhhkhkhkhkhhkhkhhhhhhhhhhkhkhhkhkhhhhhhhhhhhhkhkhkhkhhhhhhhhhhhkhhkhkhkhkhkhhhhkhhhhhkhkx
CORNERSTONE ASSOCIATION LIMITED EAAGIHEHR AT
STATEMENT OF FINANCIAL POSITION BiFARR T
AS AT DECEMBER 31,2016 R —ZE—~E+_-_A=+—H
(Expressed in Hong Kong Dollars §RIELE#EEHE )
2016 2015
ASSETS B&
Non-current assets JEREIEE
Property, plant and equipment #7% - #22 K& & & 320,308 395,529
Land use rights = i {8 A4 & 318,713 327,566
639,021 723,095
Current assets HEEE
Accounts receivables [&UFIE 113,301 183,068
Utility and sundry deposits &% 16,130 80,276
Prepayments FEfH 28,028 22,705
Bank balances and cash $R1THFHNEE 16,245,115 17,214,516
16,402,574 17,500,565
Total assets HEHEE 17,041,595 18,223,660
LIABILITY AND RESERVES & & F &
Current liability HEI&#%
Accounts payables and accruals JEfS & & K4 308 31,593 92,245
Reserves f&f# - -
General fund 2% (2,442,127) (848,117)
Designated funds £BHE & 18,552,129 18,079,532
Multi-purpose service/development fund 434 RIEZEEE & 900,000 900,000
17,010,002 18,131,415
Total liability and reserves R{ER R # 17,041,595 18,223,660
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CORNERSTONE ASSOCIATION LIMITED

FEARHEERATF
STATEMENT OF CHANGES IN RESERVES AND FUNDS f##&RESBE X
FOR THE YEAR ENDED DECEMBER 31,2016 HZ—F—~&+_-_A=+—HLEE

(Expressed in Hong Kong Dollars 8RIE LA B #E5HE )

General Jiang-men Hu-nan Hu-bei  Yun-nan Qing-yuan Guang-xi He-bei Si-chuan  Qing-hai Gui-zhou

fund fund fund fund fund fund fund fund fund # Total

PE IMES HEES HitES ZEmEe FRES EAES WhEe WIEe FEEE BNEE BEES RHEES FEES @t
Year 2016 2016 B
Balance brought FFE
forward i (848,117) 368 (62,506) (123,911) 533,970 (397,061) 1,564,770 307,902 4,539,941 18,348 7,902,660 3,579,983 900,000 18,131,415
Income AEE

WA 13,690,423 - - - - - 13,690,423
Expenditure #  AFE
X (14,811,836) - - - - - (14,811,836)

Deficit for AEE
the year BiE (1,121,413) - - - - - (1,121,413)
Transfer net BREE
result of g
designated rEE
funds FUWZ (472,597) 99,287 204,020 1,966  (37,364) 158,778 158,102 - 124,235
Transfer 1S - 100,000 40,000 - (64,967)  (100,000) -
Net movement A E
for the year FEE) (1,594,010) 199,287 244,020 1,966  (37,364) 93,811 58,102 - 124,235 (1,121,413)
Balance carried Z#EA
forward TEE (2,442,127) 199,655 181,514 (121,945) 496,606 (303,250) 1,622,872 307,902 4,664,176* 8,833 7,793,395 3,498,248 900,000 17,010,002

Notes f&5E :

# Expenditure including regional/project investment, visiting activities and ministry & administration fees FE X H B : &/ BEIEK - a5 H
REITHER
* Mainly from disaster relief raising fund = 2 &8RS B F0E
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FEAAIME 2016 FERK

A. Ll @R LD T s $6,505,148.45

B ™M)l $20,892 (0.32%)
[0 584k $19,904.74 (0.31%)
B =7 $284,332 (4.37%)

I EX $60,222.69 (0.93%)/

B = $2,587,961.19
(BEEENENSEET
B Hk $1,727,285.92) (39.78%)

W HE $1,765,044.16 (27.13%) TR ESTE (A5,

B. LAIE H IR DT %% $6,505,148.45

W B $1,794,421.79 (27.58%) W B $782,582.14 (12.03%)

5 $120,012.24 (1.85%)

B = $965,609.72 (14.84%)
B %5 $2,842,522.56 (43.70%)
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Cornerstone Association wholeheartedly thanks those individuals, churches, institutions and
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A F] / #%8 Company/Institution

EEEEBEKS
REZEAMSBHBHAERAT
KEERERHERDA
ARESARDH
RETHREEARAA
BREEEARQT
EEIZRERQT
BBEISEERARAA

FhE | BB Oversea Church/Association

Bl Australia

LigmRRIT

BRRESE
EERBEIARAA
BREEBHEHERIEB O
SESEEZERHL
BEXRAEFEEES
BAREEREES
PEREREES

Christian Alliance Church of Victoria
North Side Chinese Alliance Church

MEX Canada

North Toronto Chinese Alliance Church
Vancouver Chinese Alliance Church
Westside Calgary Chinese Alliance Church

B United Kingdom

Manchester Alliance Church (U.K.)
Manchester Alliance Mandarin Fellowship

% United States of America
San Francisco Chinese Alliance Church

BB RE RIS
BEBRENHRERK
EBEBLEE 160 5K
BEBEBLFE 264 5K
Ocean Partners UK Limited
Paka Preschool Products Ltd
Quebish China Limited

616 Club

(RHEFTPR - RAERER)
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Mission Statement :
Founded on the teachings of Jesus Christ,
through high quality and professional ministry,
we care for the communities and churches in China,

manifest the love of God and enhance
the wholeness of human development.
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BiE 0 (852)2314 8942 {HH : (852) 2782 4891
& : info@cornerstone.org.hk

#E : www.cornerstone.org.hk



