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MB®S

Independent Auditors’ Report and Audited Financial Statements (Extract)
BUZBMBEREEXZUBHRR (FHE)

This summary sheet was extracted from the Independent Auditors’ Report and Audited Consolidated
Financial Statements for the year ended December 31, 2018 audited by Ng,Suen, Lau C.P.A. Limited.
To browse the full reports and audited consolidated financial statements, please visit http://www.
cornerstone.org.hk/tc/download_journal.asp

REDSHFEARENBIREMBERCHARAISTMEEMERATNELBE-ZE—N
FT+ZA=Z+-—HLEZGEUBBRR CEHETBENRERAS VB REK - 78 F http://www.
cornerstone.org.hk/tc/download_journal.asp °

INDEPENDENT AUDITOR’S REPORT (EXTRACT)
Opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial position
of the Group as at December 31, 2018, and of its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting
Standard for Private Entities (“HKFRS for Private Entities”) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the
Hong Kong Companies Ordinance.

S/

[ ] _/)

Ng, Suen, Lau C.P.A. Limited

Certified Public Accountants (Practising)
Hong Kong, 31 May 2019

Ng Sau Wa Sylvia,

Practising Certificate Number: P01895

BB HRE (RHE)
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MEB®S

CORNERSTONE ASSOCIATION LIMITED EAAHEGR AT
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 442 HEkEx
FOR THE YEAR ENDED DECEMBER 31,2018 X —_ZE— \E+-_BA=+—RHL&EE

(Expressed in Hong Kong Dollars BRIE LB H#EEHE )

2018 2017
Revenue &

Offerings received ZEEIUA 11,354,371 12,403,375
Received from interflow team 2375 B U A 1,245,538 1,414,317
Interest income F 8 Ug A 64,188 55,830
Sponsor received & IA 400,000 400,000
Exchange gain [ERUA - 10,216
Other income EAbUg A 486,378 628,515
13,550,475 14,912,253

Expenditure X
Administrative expenditure 17E 3z H 5,161,762 4,968,772
Designated funds expenditure {IEE L X H 8,183,976 9,170,858
13,345,738 14,139,630
Surplus for the year ®FEERES 204,737 772,623

R R o R R R R R

CORNERSTONE ASSOCIATION LIMITED EA A2 H8RAH
CONSOLIDATED STATEMENT OF FINANCIAL POSITION %24 BI#HRR 3=
AS AT DECEMBER 31,2018 R=Z=— N\E+=-HB=+—H

(Expressed in Hong Kong Dollars §RIE LUB#5HE )

2018 2017
ASSETS ®E
Non-current assets JEREIRE
Property, plant and equipment #12% - #22 & % 118,322 219,008
Land use rights +ifs FA#EE 301,007 309,860
419,329 528,868
Current assets HEEE
Accounts receivables FEWRFIE 533,587 182,512
Utility and sundry deposits &% 27,128 19,077
Prepayments Faf{f3K 31,960 40,029
Bank balances and cash $R{7EZKRIIRE 18,014,550 17,108,188
18,607,225 17,349,806
Total assets BE&T 19,026,554 17,878,674
LIABILITY AND RESERVES & R 5 i
Current liability RE &%
Accounts payables and accruals FET K fEf AR A 3R 1,039,192 96,049
Reserves @
General fund % % (4,644,296) (3,480,158)
Designated funds £BE & 21,731,658 20,362,783
Multi-purpose service/development fund 434 REZEEE £ 900,000 900,000
17,987,362 17,782,625

Total liability and reserves R{RR i iE#E# 19,026,554 17,878,674

Cornerstone Association
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CORNERSTONE ASSOCIATION LIMITED

FEAGHEERLQE

CONSOLIDATED STATEMENT OF CHANGES IN RESERVES AND FUNDS e ERESS TR

FOR THE YEAR ENDED DECEMBER 31, 2018 #HZ

—=_

—=

NE+=A=t+—RLEE

(Expressed in Hong Kong Dollars 8RIE LA B H#EGHE )

Multi-purpose

service/
development

General Jiang-men Hu-nan ~ Hu-bei ~ Yun-nan Qing-yuan Guang-xi  He-bei  Si-chuan Qing-hai Gui-zhou  Medical Unallocated  fund

fund fund fund fund fund fund fund fund fund fund fund fund fund AR Total

B IMES: HmEe BhEE ZmEe FRES RAEES WiHES MNIEE HEES EMNEE BEE: AHEEE BEES st
Year 2018 2018
Balance brought F4 &
forward #8  (3,480,158) 219,802 147,874 (31,132) 734,661 (362,078) 2,293,902 307,902 4,386,776* 204,123 (11,919) 8,079,692 4,393,180 900,000 17,782,625
Income KER

WA 13,550,475 13,550,475
Expenditure #  AFEE
¥ (13,345,738) - (13,345,738)

Surplus for AEE
the year B 204,737 204,737
Transfer net HARIE
result of S
designated rEE
funds FHz (1,368,875) (16,222) 138,053 13,765 (365,866) (16,319) 273,322 (339,192) - (3,340)  (230,291) 1,914,965
Transfer B 29,145 = 10,855 (40,000)
Net movement  A4E
for the year FE8)  (1,164,138) (16,222) 167,198 13,765 (365,866) (16,319) 273,322 (339,192) 7,515 (270,291) 1,914,965 204,737
Balance carried %A
forward TEE (4,644,296) 203,580 315,072 (17,367) 368,795 (378,397) 2,567,224 307,902 4,047,584* 204,123 (4,404) 7,809,401 6,308,145 900,000 17,987,362
Notes i :

# Expenditure including regional/project investment, visiting activities and ministry & administration fees £E X HEE : R /BEERN - FHEBHZH

REIITHER

* Mainly from disaster relief raising fund =2 &8R4 48
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RIS

FEAAHGE 2018 FARK

A DA EIR DT s $6,277,083.39

[ Ml $297,619.44 (4.74%)

[ =75 $740,567.38 (11.80%)

B Efth $2,420,334.76
(BEEELENSEEET
K $2,162,159.39) (38.56%)

B B/ $1,564,211.34 (24.92%)
B E7A $1,254,350.47 (19.98%)

B. NI BB MDA % $6,277,083.39

B =R $631,263.24 (10.06%)
B $1,300.25 (0.02%)

[ =% $2,675,696.84 (42.62%)

B %2 $998,616.25 (15.91%)

B %5 $1,970,206.81 (31.39%)

Cornerstone Association
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FEAAHEER LR OBIHN 2018 FR2ERZFHHRMPESTHEA -

Cornerstone Association wholeheartedly thanks those individuals, churches, institutions
and companies in joining and supporting our ministries in China throughout the year of

2018.
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2 School
EBHXDE

AF] | #48 Company/Institution

EESRBERS KROBRBEABIAAREEMR Cecilia Studio
REZETMEBAERL R BB REENE S AEEZEESERAT

AREEETEARAT Paka Toys & Gifts Limited AC children Foundation Limited mum

BEEPEREIERAA Superl Holdings Limited
KEERERHERA A Max Power Holdings Limited
EREAEBREE Profit Key Holdings Ltd

LERERT LWH Investment Co. Ltd

B REZERERD A Wing Lai Yuen (Whampoa) Limited
LUETRIZS A4 (B8 ) BR2AT  Ocean Partners UK Limited

SERE Fountain of Grace Foundation Limited
ERREEEK Nolan Consultants Limited

FINE | BB Oversea Church/Association

IEX Canada
Westside Calgary Chinese Alliance Church
North Toronto Chinese Alliance Church

X[ United Kingdom
Manchester Alliance Church (U.K.)
East London Alliance Church

2% United States of America
San Francisco Chinese Alliance Church

FAABRESSTERNSEEFEN:

YNCIRE 3 3B Roi

Qe EEIEZERERAA EERSEREREY

K's Kids ZERRB (BB )BRAF HEEHEESEEZHH PO
Club 616 BAEAEMWBGRE BEBEELFEE 264 7K
BEE BRABRER THKE EBEBLFESE S50 5K
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Cornerstone Association
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E:E ¢ (852) 2314 8942
f8H : (852) 2782 4891
B : info@cornerstone.org.hk

#9E : www.cornerstone.org.hk




